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Ex-Broker Ordered to Pay Former NBA Player
$2M
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An arbitration panel ordered a former broker who targeted
professional athletes with risky investments to pay a former

National Basketball Association player $2 million for alleged fraud.

Sam Young, whose five-year NBA career included stints with the
Memphis Grizzlies and the Indiana Pacers, lost about $600,000 he
invested in unregistered promissory notes that broker Jinesh
“Hodge” Brahmbhatt had recommended but which turned out to be
worthless, according to his arbitration claim.
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interest. In addition, the
broker has to pay $1 million in punitive damages and $400,000 in

attorney fees, according to Finra documents.

Mr. Brahmbhatt's lawyer, Alan Futerfas, said his client didn't have

the money to pay him so he could be defended before the arbitration

proceeding nor did Mr. Brahmbhatt attend the hearings. Finra last
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about the risks, according to the claim and Mr. Young’s lawyers.

Victoria’s Secret
Mr. Sonn and Mr. Nativ represent 10 other athletes with similar Fashion Show Hits
London

claims totaling close to $4 million. The lawyers said that Mr.

Brahmbhatt’s insurance lapsed last year and it is doubtful he can pay McConnell
Discusses How to
Pass Immigration
Reform

the awards.

Still, Mr. Sonn said the award is important because it will send a
message to financial advisers. “When you scam victims like that you

will be punished,” he said.

Mr. Futerfas said Mr. Brahmbhatt, who himself invested in Success
Trade and in CFP, relied on information he received from Success

Trade and CFP in recommending the notes to Mr. Young and others.
A lawyer for CFP declined to comment.

Mr. Young’s initial arbitration claim had charged Mr. Ahmed and
Success Trade, in addition to Mr. Brahmbhatt, in the alleged fraud.
Mr. Admed and his firm settled with Mr. Young for an undisclosed

amount,

Mr. Ahmed has appealed Finra’s decision to bar him and expel
Success Trade. But Mr. Ahmed said he and his the firm are
committed to reimbursing investors in the Success Trade

promissory notes, which he insisted were legitimate investments.

“I look forward to clearing my name,” said Mr. Ahmed, noting that he
wasn’t aware that Mr. Brahmbhatt had been selling the CFP

promissory notes.
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